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MARKETS
BROKERS BELIEVE TIME RIPE T oRAIN

- FOR PUBLIC TO COME TO MARKET!

Express Confidence in a General Advance in
the Price of Securities—Gossip of
the Street

GOSSIP OF THE STREETI\ PHILADELPHIA |

AND FLOUR

Horeipte, TTOA  bush
Aations rianged e

1 | T o e wheat” Are
’ 5 ' n;-',”\! i,
HERE is a general feeling prevaillng In the brokers’ offices that the “3taxiint '"“ weige, ennt
' time bas arrived for the publie to come intb the stoek market and
1 pigher prices are lonked for,
Mout of the bond houses report a very satisfactory business, The " -—‘ :‘-:hw;':'if
[ ease with which & number of large note lssues have been absorbed re
cently I8 n matter of conslderible comment and speaks well for the
prosperaus condition of the country .
Thiz applies not only to short-term note lssues, but alse to Jong-
Y term bonds, some of which have come outl within the [ast month., The

Guaranty Trust Compuny of New York roports the sale of the whole 18RS hantidled en meriis, Hut

| s b htgher than 40 under
s ¢ 8t. Paul ten-vear water-works refunding & per eent ans ¥ {10
jesue of clty of Bt. IMaul n-y e 8 8 T \'.:-,,”-_..-_ o eained

ponds offered to the' publie for the first time yesterday, while the total

45,000,000 issue of Procter & Camble gerinl notes were sold in about .: 10,704 Lish Sl e

market

three daxe.
There are undefined rumors of A coming note lssue Ly a large local !
! fndustrinl plant, but it could not be traced to any rellable source

Licensing of New Capital Issues Yo 3 W

There ure nt least two opinions In flnpncial civcles i this city on Pt “ it
the amendment to the wardinance corporation bill; which would leave ” AN
out the provislon cmpowering the enforcoment of decisions regarding
the Hleensing of new capltal lssues, One I8 that sueh a provise s unneces.

sary under conditions ns they exist ot 1.{9;&‘!]1; that the weight of opinion hiée Ik Few
on thils particular subject ig the finunclal world and the pressure which i :"' i _‘I' "" it wa; i, & I, duman
would be brought by the banking interests would in thomselves act ws - S N

’ s brake against any tnwike flotation of new unnecessiry securitles to = l'llﬂ\ ISIONS

the embarrassment of the Government’s financing: In short, it 8 conceded gty
d that in this matter “n gentleman’s agreement” gctually exists in the
world of Miance and that It would Le just ns fuithfully observed whetheor
this amendment or the orlginal clnuse woull stand,

{ Others nre of the opinton that the |n'!‘--c-|.1 capitul-dssues conmnittee.
with "aul Warburg at its head, should be retained, and Ity powers should

1. not e transforred ta the direotors or other officials of the proposed wars

! finance corporation,

v On all hands, however, it i« freely admitted that the penalty provi-

gion was a mistake in the first place, as It was felt that the offivials of
corporations iksuing securities as well as the bankers who float them
could e depended upon to comply with the recommendations of the
committen,

In England, where the control over new capital issues i altogether
voluntary, it is said the plan works out without the least friction, and bt
no doubt the same result would obtain in the United Flates D\l“‘ PRODUCTS

Against High-Interest Liberty Bonds 1

Should the coming Liberty Loan curry less thon 43 per cont a greal
many prophets will be sadly disnppainted And yebl there are many who
hope that the lmit will be 4 per cent, One of these Is the grecident of the
Emigrant Industrinl Savings Bank of New Yaork, who thinks the war

| ! savings stamps are the ideal security for the class of Investors who
deposit in the savings banks of dhe country. There Ix cotnlderable fear W, ."f' AV ey
prevalling among the ofMiclals of these Institutions that u 4% per cent | olvetald reoe wor

n lh

r
j Wem i
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Liberty Bond would entice the smull #savers to withdraw theles holdings SRy : e .
for the higher rate and the greater security of o United States Govern roud L "W \
ment bond. A VB g "R Nt
The president of the Emigrant Industitial Buvings Bank of New Yok (0, Fndbmadde, faie 10 el SIS
l " mays in part: ' POULTRY
“The savings banks of the country represent s greut atmy of thrifty o “.‘ t T market vatod 1 ’

vmhr pganta i

people to whom the war-savings campalgn particularly appeals, In the ¢
last 100 years they have bullt up a solid and constantly growing Lusiecess |
which enlizts the savings of 10 000,000 persons at the present time. ‘The
total capital represented Is $5,000,000,000,

“The savings of this army are not enough .o pay the oost of thn
wir, and in fuct they should not be usod for this purpose, These savings
are already invested In permanent form, in FPederal, State and munielpal 1y
Improvements, ete, 1t would serfously disrupt the business of the nation
to withdraw them at this time, Bavings banks will conflne their Imme-
diate future Investimonts to Covernment loans. States and municipalities
may limit their borrowings to actual nocess and defer issuing auny large
block of boands untll the needs of the Government will hiave bheen sntisfled.

“President Wilson has pointed out repeatedly that thix s the people's
war, and there Is no section of the populntion which will support it with

4 more energy and loyalty than the savings bunk depositors of the country,
who huve learned the value of thrift through years of practice, Thelr
[ mavings from now on will be largely invested In war-savings stamps, not
a only because of thelr patriotic value, but because of thelr value as an
Investment,
! “Warsavinga stamps are the ldeal security for the small investior
They are absolutely safe, having' behind them the resources of the nuatlou,
with its 100,000,000 Inhabltunte, They pay n generous rate of Interest,
: equil to 4 -per cent compounded yyuarterly, They cian be turned into ready
[ X ensh, If necessary, at any postoftiee on ten days' notles, the holder receiv-
, Ing what he paid for them plus one cent for each elapsed month since 15
purchase, or about 3 per cent interest,” FRESH ‘ RUITS
Certificates of Indebtedness Issue a Big Success T W ol puebiveln, s prive
The heavy oversubseription to the $500,000,0060 4% per cent certificates ?l"::ll’l‘ \I\"'-.:.-t.l'l;. .1.,'::‘, "\".-\‘r.lt'<. -.-,hﬁ it
of indebtedness, ns announced by Secretary of the Trensury MeAdoo, has ':4 -,-:.Ir'r‘:]"..‘.r'm,'h:'l,“.'f_" " :”. “-l . ‘_'_""‘"-"“'
4 removed considerable of thie anxiety of the owners of securities over the  Jloauny, $14 !
fear of a depression in pglees such as accompanied the previous Liberty LERTLIRTTR ¢
loane, Pavis
. Virtually every Federal Reserve district exceeded s quotu. which

shows w distribution so thorough as to insure that noe fAnancial disturh-
ance has resulted from the Secretan
for the success of the fortheoming ipiign for the third Liberty Loan.
In copnection with the previous loans it will be remembered that N, T hy
many holders of good securities who were anxlous to assist the Liberty | imene mer Toe® $40s
Loans disposed of their holdings in such a volume us seriously to depress "'i""" $20N.50.  Oranses,

AN T.I0 du ailfornks
the market, It is generally understood that the muarket todsy has been Tangerines,  Florids
tirape :..rlrtu |-¢-r trx

so completely Hguldated that investors will shrink from any sacrifices applrem, "l-. to Rico, per ”.u‘“

& . and that the success of the coming Liberty campalgn will have to depend :‘:I““:;':I” A ',l".‘:-"" "_-{'.',"l.“ L
largely on new savings. Florido, per qt., =5 3%
Attention has been frequently edlled recently by bankers and brokers VEGETABLES
to the enormous surpluses being piled up by several large industrial cor- Patators mpnd onlons wers dull oo

poratlong, ahd it is hinted that a great deal of these will be invested in |
Liberty Loans. It,is also sald that several companies anticlpate paying
& part of thelr dividends In Liberty Bonds:. This was also done on an
extensive scale by some of the war industries at the time of the second
Liberty Loan. It {s understood thut o number of the big oll corporations |
+ intend carrying out this idea, especially those located in Oklahoma, whose |5
profits have been enormous.

Believes Bull Market Will Continue .

J, B. Cope Morton, of Townsend Whelen & Co., Chestnut street near
Fifth, who was quoted in this column early in December as expressing
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predicted that he could see nothing In the future to change his opinlon, ':'211,.' n.-lI
was asked his present opinion yesterday and replied;: st ",I:.,,"‘.',.,,'

|
s
{ 4l
“1 was bullish then, I am bulllsh now and I will continue bullish for “l”"““‘- S Ly ot
\

en, MAS, l'rnu Fio

400 du tntil'urhia
Florl v o
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some time to come, as 1 belleve prices of stocks will remain high In 4 i‘;-r"»"‘ $1 170, M
order 1o create a better feellng for the next Liberty Bond campalgn,
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Splrit of Co-operation Visible :
That a spirit of co-operation v making itself felt in theé treatment 0¥ 156
of the public utllity corporations |s becoming apparent as the exigencles |

)
Jr 1Ml 1b. b

through its priority coal orders, has taken cognizance of this fact. The FoN- 00

[]
Btate utllity commissions have recognized it In thelr decisions approving $14
n

A

' % (P —Receipt
l rale increases guite generally throughout the couniry, The corporations | L ¥ o
|

1508 Lambe, $17.8

have recognlzed It by making every effort to Increase thelr capacity and

eelptn, A0D hoad.  Market nominal,

of service, which expenditures have in the past been borne by the publie

Bonbright & Co, Ine, H. M. Byllesby & Co, and Wakefleld & Co. | yieudy,
. expect to make a public offering in the course of the coming week of PSR e

7 por u.m untd noles lhor have underwritten. In a statement
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Munitions Grown
by Seed Well Sown

TE READ a lot about the mills
which make our war muni-
We read of Uncle Sam's
big bills provoked hy war condi-
We read about
road lines which find their pow-
of freight from fac-
tories and mines, all tangled and
congested.  Munition plants work

and rifles for those who go across
to fight where horror stuns and
stifles. But these are not the only
things that constitute munitions,
for cruel, ruthless warfare brings
some complex
great as is the army’s need for
guns and shells and powder, ils
cry for stuff on which to feed re-
sounds a great deal louder, We've
gol to arm our fighting men with
bresd and beefl and bacon to give
them strength and vigor when
their drives are undertaken,
feed them as they should be fed is
our great obligation, so they may
charge where they are led with
grim determination,
all of us must toil, forsaking easy
benches, and spade and dig the
garden soil to make our own home
Let's grow our own
munition plants—potatoes, beans
and onions, and, smiling bravely,
meet the chance that raising corn
breeds bunions, Let's grow muni.
tions in our yards, boets, squash
und pean and lettuve,
[ real Home Garden Guard—or else
. the Huns will get us, Now write

woera nen wiw had ot vne

Co-operative Buying Will Reduce Expenses and Be-
ginners May Learn From Experiences of Older

ARDENERS of a  nelghborhood

t wias to declare for the equality whether beginliets or experienced,
| of Jows and fur the permission of Jews

hods, the gurdening
r for the use of all|
den tools needed
also muy be oltalned
In this manner without hardship to the
| individunl gardener,

ehould Nind profit an well ss pleasure 'Iul- T ;,." a sp

ution of o loval garden olub,
In the oplalon of ppecialists of the United
nt of Agriculture. The
eanducted on the basls |

An imiportant feature of the work can
be the organization of boys' and giris'
gurden clubs, separate from the adults’,
In banding together the young folks to

oblained fron
Nelations Servies of the United
Btates Department of Agriculture in co-
-m‘rn!lnn with the Stute agricultural col-
It Is regarded as important that
pye and girls be Interested, for
mn: of llw llght tanks of gardeming cun
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Switched From Secte
of Toul to Point *
Swiss Border”

UNDER HEAVY GUN
Teuton Artillery Engaged in
ing” Newly Arrived
Hammees "

By FRED 8, FERGUS!
T'uited Presn Biaff o :
WITH THE AMERICAN AR
FRANCE, March 8,
The Clermanns are “strafing’ Al
troops who have been switched

Ameriean front o A sector
Swisd border,

Arifilery demonstration by the |
han been golng on for three dayn
ing the crest of s violence tod
tonight.  The American troops
Iv the best, despite the bomba

L pward of thirty men thia al
wete sheltered oo dugout upon
# Wi shell made o sqtare Wil
hurried from this dugout to Py i
the latter” was also demolinheds
shelling of the Americans’ posith
Hmted throughout the day, Rellef
were  utiable 1o, reach  the
trenches,

Twe et of the slgnal corpa
gutshed thomiselves by malntuining,
munlcation despite the heavy sl
Telephone wires ware repontedly B
but they econtinved to work. &
noshell cut the wire from the
one of  the men, When the
Unally eceased they had thelr
conpletodd The artillerying on 'l
front was three or four times a8 '
wd that on the American seetor
the hottest periods &

Troops triadudog here relieved &
French  eorps The  boches
Wirating” the Americans ag
they were certain the Sammess
rh|- sector.  Tlhie violence of thele
lery ntthek s ncrensing constan
o Americans  in this secto
3 tewpped b the alr, the same
the American sector. Thers are
Noerlenn  alrplines  Tiers, In
places the American trenches h.“v
leveled by the bovhie fire;

e

Announcement  that American
are  oecupying trenches on the 4
line “near the Swiss border” very
ably t Americans—muay
w first time—are fighting on
wisll The front in Inelde the
border for seversl miles north of
Ewlww fron L il wnme points re
w o depth of wore than ten miles,

SILENT RAIDS ON U, 8.
LINES PROVES FUTI

By HENRI BAZIN

t Evening PuHi! .
Hhthe A lean Army e el

AMERICAN FIELD HEADQU

IN FRANCE, March 7 (de

This merniog at 4:15 o'clock &
party of about thirty sirong et

M Caveeapo

tion, of the American trenches
fector north of Toul. 'The An
at the listening post heard them
ing. but thinking it might be
their own patrols, waited with
rendy When they saw the ad
ilrly werg Germans they o
from three riflus within post, ki
boehe sergeant and dispersing t
o, who tfled
Later I the morning an Am
party In No Man's Luand, who
searching for dead that might be
there ax o result of the rald of M
1. wera sniped by the enemy (fiva
deleted), Durlng the night an »
patrol found in No Man's Laod
fnmmenwerfers, the apparatus
the enemy for the purposs of d
flamming gas These had e
boen abandoned during  the
American barrage fire directed upon
returning  boches after the rald
Muarch 1,

WITH THE AMERICAN ARMY
FRRANCHE, March 9.

American obssrvers ure now @
In "mapping out” the German
Iving Before our lines, and soon
tillery offeera will have a check
mup in front of themn so that
put down an effective cannonade
ever It wults them h

Obsorvation [« belng done fram
plone and captive balloons,
cans have taken qulckly te lh.
of wirfare and have proved
highly eMclent.

The observers and 1he gunnes
identical maps. For instance,
arrlal observer sees a mumber of
many gtanding near the sntrance |
dugout ha Immediately fgures ‘ou
number of the square on hig
flashes o wireless message to the
levy and  woon  shrapnel is
around the boches

One of the hardest jobs for
wervers is spotting gun pits,  fol
Germans are lavish with their
flage and take great palng to Keep
artillery emplacement a secrst.
timen the observers are unahle Yo
the guns vxeept by detecting the
from the muzale,

The Giermans have now tried all
“forrors” an tha Amerlcans, the
belng the lgquid fire. The dous
passed through the test with n
ors, The only segment of tha An
trenches reached by the molten
was emply, and there were no'g
While the attack was belng |
Americans lept blazing away
| and machine guns, maintaining 1)
| most coviness N

NEW NATIONAL PARY
PREPARES POR A

*

CHICAGO, March 9,
tHonul party in a reality today,
manent officers nnd a platform,
tlonal convention in 1920 to ne
candidate for President s
Headquarters goon will be v
New York and Chicago,

The party's specin! econven
adjourned after electing David
Wasbiogton, natlopnal :-hnlrm“:
! H. Hopkine, New Jersey, and M
. Brelim, Californla, vice ¢
William 1" Cochran, Baltimo
urer, and Clarence . Pitts, Chl
rotary.
Women recelve equal rep
the party., The platform £
suffrage, national prohib
menl ownership, In lulﬂll

t'onal  democracy, proportiol
unlltlun and other refo
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hr‘m and they will do




